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INSURED PENSION PLANS IN THE UNITED STATES 


MAY, 1955 





DEFERRED ANNUITY 
GROUP ANNUITIES 


DEPOSIT 


ADMINISTRATION 
GROUP ANNUITIES 


INDIVIDUAL 


POLICY PENSION 


TRUSTS 





1940 


Number of Plans 
Number of Persons Covered 


1945 


Number of Plans 
Number of Persons Covered 


1948 


Number of Plans 

Number of Persons Covered 
1949 

Number of Plans 

Number of Persons Covered 

Reserves 

Premiums and Considerations 

Annual Income at Retirement 


1950 


Number of Plans 

Number of Persons Covered 

Reserves 

Premiums and Considerations 

Annual Income at Retirement 
1951 

Number of Plans 

Number of Persons Covered 

Reserves 

Premiums and Considerations 

Annual Income at Retirement 


1952 
Number of Plans 
Number of Persons Covered 
Reserves 
Premiums and Considerations 
Annual Income at Retirement 


1953 
Number of Plans 
Number of Persons Covered 
Reserves 
Premiums and Considerations 
Annual Income at Retirement 
1954 
Number of Plans 
Number of Persons Covered 
Reserves 
Premiums and Considerations 
Annual Income at Retirement 


770 
575,000 


1,580 
1,155,000 


2,100 
1,690,000 


2,250 
1,810,000 
$3,550,000,000 
$ 545,000,000 
$ 490,000,000 


2,460 
1,950,000 
$4,125,000,000 
$ 640,000,000 
$ 585,000,000 


2,630 
2,045,000 
$4,750,000,000 
$ 665,000,000 
$ 660,000,000 


2,890 
2,120,000 
$5,550,000,000 
$ 725,000,000 
$ 725,000,000 


3,200 
2,270,000 
$6,325,000,000 
$ 790,000,000 
$ 820,000,000 


3,410 
2,350,000 
$7,125,000,000 
$ 815,000,000 
$ 910,000,000 


20 
65,000 


20 
65,000 


30 


835,000 
$825,000,000 
$175,000,000 
$115,000,000 


440 


4,550 
180,000 


6,070 
275,000 


7,330 
320,000 
$525,000,000 
$145,000,000 
$24,000,000 


7,530 
335,000 
$675,000,000 
$170,000,000 
$275,000,000 


8,180 
360,000 
$800,000,000 
$195,000,000 
$325,000,000 


9,340 
410,000 
$950,000,000 
$215,000,000 
$365,000,000 


10,600 

430,000 
$1,050,000,000 
$ 235,000,000 
$ 405,000,000 


11,550 

455,000 
$1,175,000,000 
$ 245,000,000 
$ 425,000,000 


550 
65,000 


880 
120,000 


1,020 
145,000 
$400,000,000 
$ 60,000,000 
$ 90,000,000 


1,100 
180,000 
$425,000,000 
$ 65,000,000 
$105,000,000 


1,180 
195,000 
$500,000,000 
$ 75,000,000 
$125,000,000 


1,300 
240,000 
$525,000,000 
$ 80,000,000 
$145,000,000 


1,410 
260,000 
$600,000,000 
$ 85,000,000 
$155,000,000 


1,560 
275,000 
$675,000,000 
$ 90,000,000 
$175,000,000 


1,530 
685,000 


6,700 
1,465,000 


9,080 
2,215,000 


10,650 
2,395,000 
$4,675,000,000 
$ 735,000,000 
$ 840,000,000 


11,250 
2,740,000 
$5,450,000,000 
$ 925,000,000 
$ 995,000,000 


12,290 
3,065,000 
$6,400,000,000 
$1,045,000,000 
$1,155,000,000 


13,970 
3,375,000 
$7,500,000,000 
$1,155,000,000 
$1,300,000,000 


15,830" 
3,700,000 
$8,625,000,,000 
$1,285,000,000 
$1,475,000,000 


17,280 
3,915,000 
$9,800,000,000 
$1,325,000,000 
$1,625,000,000 





This is a revised table. For Group Annuities and Deposit Administration plans, the amount of annual income provided at retirement is only 
the amount paid for to date. For Individual Policy Pension Trusts, this figure represents the total annual income which is expected to be 


provided at retirement. 


“Negative total due to transfer of one large plan to non-insured basis. 











INSURED PENSION PLANS 


Insured pension plans in force with life insurance 
companies numbered 17,280 at the end of 1954. The 
number of persons covered under these plans was 
3,915,000. 

The majority of the persons covered under insured 
pension plans were participants in deferred annuity 
group annuity plans. There were 3,410 such plans in 
force at year-end, covering 2,350,000 persons. Deposit 
administration group annuity plans, numbering 760, 
accounted for 835,000 persons. These two types of group 
annuities covered 81‘% of the participants in insured 


Individual policy pension trusts, usually issued on 
smaller groups, were 11,550 in number and covered 
455,000 persons. The other insured pension plans, in- 
cluding group permanent plans providing income at 
retirement, totalled 1,560 with 275,000 participants. 


Reserve funds on all insured pension plans amounted 
to $9,800,000.000 at the end of 1954. Premium income 
under these plans in 1954 totalled $1,325,000,000, ap- 
proximately 80'% of which was paid by employers, and 
20% by employees. Annual retirement income provided 





pension plans. 


LIFE INSURANCE BENEFIT 


by these plans was $1,625,000,000. 


PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Poyment 


March 
1955 


March 
1954 


3 Mos. 
1955 


3 Mos. 
1954 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$122,979 
53,283 
25,212 


$126,185 
45,240 
25,491 


$346,110 
145,031 
70,075 


$341,869 
123,676 
68,073 





TOTAL 


201,474 


196,916 


561,216 


533,618 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


45,344 
222 
13,239 


37,965 
260 
11,254 


131,566 
067 


35,820 


110,155 
954 
29,970 





TOTAL 


58,805 


49,479 


168,453 


141,079 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,031 
2,266 
919 


6,787 
2,441 
1,013 


19,754 
6,381 
2,538 


20,221 
6,412 
2,423 





TOTAL 


9,216 


10,241 


28,673 


29,056 





ANNUITY PAYMENTS 


Group 
Individual 


13,059 
26,151 


12,508 
26,174 


44,328 
80,911 


40,078 
82,781 





TOTAL 


39,210 


38,682 


125,239 


122,859 





SURRENDER VALUES 


Ordinary 
roup 
Industrial 


63,346 
666 
22,690 


56,713 
696 
21,884 


175,094 
2,116 
58,151 


150,260 





TOTAL 


86,702 


79,293 


235,361 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


72.242 
20,124 
7,265 

3,020 


62,799 
14,416 
6,444 
3,146 


191,829 
39,261 
44,872 

4,819 


4,585 





TOTAL 


102,651 


86,805 


280,781 


239,651 





TOTAL LIFE BENEFIT PAYMENTS 


$498,058 


$461,416 


$1,399,723 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


95,312 
29,230 
9,994 


87,351 
23,262 
2,683 


$1,273,855 





222,057 
59,082 
6,457 





TOTAL 


$134,636 


$113,396 





Totals for U.S. estimated on basis of reports from life insurance companies representing 97% of all payments. 


$287,593 








INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED 


HELD 


CHANGE IN 
HOLDINGS 





Type of Investment 


March 


1955 1954 


March 3 Mos. 


1955 


3 Mos. March 31 March 31 Feb.-March 


1954 


1955 


1954 


1955 





Government 


US. 
Canada 
Other 


$ 345 $ 373 
5 2 


_ 1 


$1,429 
7 


$1,004 
13 
1 


$ 9,091 
385 
28 


$ 9,661 
565 
22 


$ -148 
-3 





State, Pro- 
vincial, 
Local 


US. 
Canada 
Other 


51 
14 


171 
15 


184 
49 


1,964 
684 
1 


1,446 
723 
1 


-10 
-2 





World Bank 


34 


162 


165 


+2 





Railroad 


US. 
Foreign 


53 


43 
10 


3,601 
48 


+1 





Public 
Utility 


US. 
Foreign 


110 
1 


12,643 
424 


+60 
2 





Other 


US. 
Foreign 


24 


15,077 
675 


+206 
+9 





TOTAL 


776 


45,051 


+113 





PREFERRED 
STOCKS 


Railroad 


US. 
Foreign 


97 





Public 
Utility 


US. 
Foreign 





Other 


US. 
Foreign 





TOTAL 





COMMON 
STOCKS 


Railroad 


U.S. 
Foreign 


34 





Public 
Utility 


US. 


Foreign 


252 





Other 


US. 


Foreign 


563 
3 





TOTAL 


852 





MORTGAGES 


VA 
Other 


23 
1,901 





FHA 
VA 
Other 


6,065 
3,684 
12,096 





TOTAL 


23,769 





Company Used 


452 





Investment 


Residential 
mmercial 


44 
1,139 





Other 


Farm 
Non-Farm 


10 
14 


13 
17 





TOTAL 


2,367 


2,065 





POLICY LOANS 


3,159 


2,947 





CASH 


1,029 


1,035 





OTHER ASSETS 


2,808 


2,352 





TOTAL 


$1,506 $1,342 


$4,557 


$3,644 


$85,627 


$79,637 


$ +368 





Totals for U.S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 








MOTOR VEHICLE DEATH BENEFITS 


During the first three months of 1955, life insurance 
companies paid death benefits on 10,000 policies for 
claims resulting from motor vehicle accidents. These 
benefits amounted to $20,000,000. 

The average size death benefit of $2,000 paid as a result 
of motor vehicle accidents compared with an average 


of $1,300 paid on all death claims during the first 
quarter of 1955. 


Motor vehicle claim benefits accounted for 2.3% of the 
total number and 3.6% of the total amount of life 


insurance death benefits paid in this period. 





LIFE INSURANCE DEATH BENEFITS, FIRST QUARTER, 1955 








ORDINARY GROUP INDUSTRIAL TOTAL 


No. 


Amount 


Amount 


No. 


Amount 


No. 


Amount 





California 
Colorado 


1,256 
460 
667 


$3,421,000 
1,360,000 
1,971,000 
24,612,000 
3,059,000 


$1,630,000 
448,000 
523,000 


11,958,000 
1,259,000 





Connecticut 
laware 


6,382,000 
1,656,000 
2,317,000 
8,101,000 


3,218,000 

597,000 
1,755,000 
2,158,000 
2,298,000 





3,720,000 


235,000 
10,463,000 
4,529,000 
1,171,000 
1,237,000 


8,262 
256 
898 

8,115 
923 


$1,740,000 
91,000 


10,509 
988 
1,838 
21,106 
2,762 


$6,791,000 





4,975 
1,252 
1,943 
7,730 
9,458 


8,747 
1,760 
3,910 
11,554 
12,729 


11,147,000 
2'563,000 





50 
16,361 
6.845 
1,238 
1,239 


409 
30,117 
11,736 

3,916 
3,255 





Kentucky 
Louisiana 
Maine 


Massachusetts 


3,557,000 
266,000 


1,236 
1,807 


1,430,000 
1,916,000 
529,000 


2.475000 
4,357,000 





Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 


3,032 
937 
420 

1,473 
251 


8,757,000 
2,020,000 
701,000 
3,253,000 
449,000 


4,576 
4,021 

849 
7,044 
12,285 


6,699 
5,843 
1,923 
10,282 
18,713 





4,723 
1,969 
12,362 
748 


14,530 


1,460,000 





Nebraska 
Nevada 

New Hampshire 
New Jersey 
New Mexico 


289 
63 
186 
2,319 
107 


829,000 
161,000 
329,000 
6,990,000 
373,000 


900 
15,642 
177 


2,050 
172 


4,069,000 
411,000 
2,009,000 
26,561,000 
1,269,009 








North Carolina 
North Dakota 
Ohio 
Oklahoma 


7,431 
859 
110 

3,704 
585 


20,992,000 
1,654,000 
238,000 
10,289,000 
1,420,000 





Oregon 
Pennsylvania 
Rhode Island 
South Carolina 
South Dakota 


347 


450 
5,458 
351 


954,000 
13,132,000 
703,000 
853,000 
208.000 


31,544 
4,981 

1 
15,505 
777 


"393 


29,249 
2,625 
6,496 

9 


85,555,000 
7,682,000 





1,397 
4,152 
490 


289 
1,962 


1,886,000 
5,404,000 
605,000 
200,000 
2,253,000 


5,617 
5,996 
235 
311 
7,237 


1,383,000 
1,631,000 
79,000 
95,000 
1,700,000 


977,000 
10,158,000 





Washington 
West Virginia 
Wisconsin 
Wyoming 


WRI a oo st ovisusceomeses 


1,549 
1,000 
2,818 

152 


124,911 


1,872,000 
1,321,000 
2,827,000 

172,000 


859 
1,771 
2,770 

9 


238,000 
542,000 
813,000 

3,000 


6,016,000 
4,751,000 
10,985,000 
516,000 





$145,031,000 


247,759 


$70,075,000 


432,233 


$561,216,000 





